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MEMORANDUM FOR: Mr 

Gerry: 

Hie CIA Retirement Board is almost three years 
old and it has struggled mightily to get the retirement system taster way. 

1 think the Board has dose a lot of conscientious, soul-searching work. 
Considering the disparate internes of the four Directorates in the system, 
I am amazed that we have been so successful . The Board members have 
asked Hist I express our appreciation for the guidance and ideas you have 
contributed to our joint effort . 

JsJ 

Emmett D . Echols 
Ch airman 

CIA Retirement Board 
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